NOTICE AND CALL OF SPECIAL MEETING

OF THE COVINA CITY COUNCIL/COVINA REDEVELOPMENT AGENCY/COVINA
PUBLIC FINANCE AUTHORITY/COVINA HOUSING AUTHORITY

TO THE MEMBERS OF THE COVINA CITY COUNCIL AND TO THE CITY CLERK:

NOTICE IS HEREBY GIVEN that a special meeting of the Covina City
Council/Covina Redevelopment Agency/Covina Public Finance Authority/Covina
Housing Authority is hereby called to be held on Thursday, August 25, 2011 at 7:00
p.m. in the Council Chamber located inside City Hall, 125 East College Street,
Covina, CA 81723-2199.

Said special meeting shall be for the purpose of conducting business in accordance
with the attached Agenda. No other business will be discussed.

Dated: Wednesday, August 24, 2011

fsfdohn C. King, Mayor of the City of Covina, California

AFFIDAVIT OF POSTING

I, Catherine M. LaCroix, Deputy City Clerk, do hereby certify that the foregoing notice of
special meeting was delivered via e-mail, faxed andfor hand delivered to each member of the Covina
City Council; posted on the posling board at Covina City Hall as required by law,; and faxed to the San
Gabriel Valley Examiner and San Gabrigl Valley Tribune; all on this 24th day of March, 2011.

IsiCatherine M. LaCroix, Deputy City Clerk



City of Covina/Covina Redevelopment
Agency/Covina Public Finance

Authority/Covina Housing Authority

Mayor John C. King — Mayor Pro Tem Kevin Stapleton
Council Members Walt Allen, I11 — Peggy Delach — Bob Low

SPECIAL MEETING AGENDA
125 E. College Street, Covina, California
Council Chambers of City Hall
Thursday, August 25, 2011
7:00 p.m,

As a courtesy to Council/Agency/Authority Members, staff and attendees, everyone is asked to silence all
pagers, cellular telephones and any other communication devices.

Any member of the public may address the City Council, Redevelopment Agency, Public Finance Authority
and Housing Authority during both the public comment period and on any scheduled item on the agenda.
Comments are limited to a maximum of five minutes per speaker unless, for good cause, the
Mayor/Chairperson amends the time limit. Anyone wishing to speak is requested to submit a yellow
Speaker Request Card to the City Clerk; cards are located near the agendas or at the City Clerk’s desk.

Please provide 10 copies of any information intended for use at the City Council/Covina Redevelopment
Agency/Covina Public Finance Authority/Covina Housing Authority meeting to the City Clerk prior to the
meeting.

MEETING ASSISTANCE INFORMATION: In compliance with the Americans with Disabilities Act, if
you need special assistance to participate in this meeting, please contact the City Clerk's Office at (626) 384-
5430. Services such as American Sign Language interpreters, a reader during the meeting, and/or large print
copies of the agenda are available. Notification 48 hours prior to the meeting will enable the City to make
reasonable arrangements to ensure accessibility to this meeting.

DOCUMENT AVAILABILITY: Any writings or documents provided to a majority of the
Council/Agency/Authority regarding any item on this agenda will be made available for public inspection at
the City Clerk counter at City Hall located at 125 E. College Street and the Reference Desk at the Covina
Library located at 234 N. Second Avenue during normal business hours. In addition, such writings and
documents are available in the City Clerk’s Office and may be posted on the City’s website at
http://www.covinaca.gov/clerk/agendas.htm.

If you challenge in court any discussion or action taken concerning an item on this Agenda, you may be
limited to raising only those issues you or someone else raised during the meeting or in written
correspondence delivered to the City at or prior to the City’s consideration of the item at the meeting.

The Deputy City Clerk of the Covina City Council hereby declares that the agenda for the August 25, 2011
Special City Council meeting was posted on August 24, 2011 near the front entrance of the City Hall, 125
East College Street, Covina, in accordance with Section 54954.2(a) of the Government Code.

August 25, 2011
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SPECIAL CITY COUNCIL
REDEVELOPMENT AGENCY/PUBLIC FINANCE
AUTHORITY/HOUSING AUTHORITY
JOINT MEETING—OPEN SESSION
7:00 p.m.

CALL TO ORDER

ROLL CALL

Council/Agency/Authority Members Allen, Delach, Low, Mayor Pro Tem/Vice Chairperson
Stapleton, and Mayor/Chairperson King

PLEDGE OF ALLEGIANCE
Led by Council Member Delach

INVOCATION
To be led by the Covina Police Chaplain Dave Truax

PUBLIC COMMENTS

To address the City Council/Redevelopment Agency/Public Finance Authority/Housing Authority
please complete a yellow Speaker Request card located at the entrance and give it to the City
Clerk/Agency/Authority Secretary. Your name will be called when it is your turn to speak. Those
wishing to speak on a LISTED AGENDA ITEM will be heard when that item is addressed. State Law
prohibits the Council/Agency/Authority Members from taking action on any item not on the agenda.
Individual speakers are limited to five minutes each.

COUNCIL/AGENCY/AUTHORITY COMMENTS

Council/Agency/Authority Members wishing to make any announcements of public interest or to
request that specific items be added to future City Council/Redevelopment Agency/Public
Finance Authority/Housing Authority Agenda may do so at this time.

CITY MANAGER COMMENTS

NEW BUSINESS

NB 1. City Council/Redevelopment Agency to consider approving and adopting a resolution of
the Redevelopment Agency of the City of Covina, approving and adopting an
Enforceable Obligation Payment Schedule pursuant to AB 1X 26.

Staff Recommendation

a) Redevelopment Agency to adopt Agency Resolution No. 11-687, approving and
adopting an Enforceable Obligation Payment Schedule pursuant to AB 1X 26; and

b) Redevelopment Agency to authorize the Executive Director to post the Enforceable
Obligation Payment Schedule on the City’s website and transmit to the Los Angeles
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County Auditor-Controller, the State Controller and the Department of Finance
notification, by mail or electronic means, providing the website location of the posted
enforceable obligation payment schedule and other information as required.

ADJOURNMENT

The Covina City Council/Redevelopment Agency/Covina Public Finance Authority/Housing
Authority will adjourn to the next Regular Meeting to be held on Tuesday, September 6, 2011
at 6:30 p.m. for closed session and at 7:30 p.m. for open session in the Council Chamber of City
Hall, 125 E. College Street, Covina, California 91723.
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CITY OF COVINA/
COVINA REDEVELOPMENT AGENCY
AGENDA ITEM COMMENTARY

MEETING DATE: August 25, 2011 ITEM NO.: NB 1

STAFF SOURCE: Robert Neituber, Deputy Executive Director of Redevelopment ¢
Elizabeth Hull, Agency Aftorney

ITEM TITLE: Consideration of a resolution of the Redevelopment Agency of the City of
Covina, approving and adopting an Enforceabie Obligation Payment
Schedule pursuant to AB 1X 26.

STAFF RECOMMENDATION

That the Redevelopment Agency

a. Adopt Resolution 11-687 approving and adopting an Enforceable Obligation Payment
Schedule pursuant to AB 1X 26; and

b. Authorize Executive Director to post the Enforceable Obligation Payment Schedule on the
City’s website and transmit to the Los Angeles County Auditor-Controller, the State
Controller and the Department of Finance notification, by mail or electronic means,
providing the website location of the posted enforceable obligation payment schedule and
other information as required.

FISCAL IMPACT

Approval of the Enforceable Obligation Payment Schedule will allow the Covina Redevelopment
Agency (“Agency”) to make payments on enforceable obligations while the Supreme Court stay
on AB 1X 27 is in effect. While the stay is in effect, the Agency cannot make payments unless it
is listed in an adopted Enforceable Obligation Payment Schedule.

BACKGROUND

[n June, the Governor signed into law Assembly Bill 1X 26 and Assembly Bill 1X 27 as part of
the State budget package which have the combined effect of abolishing every redevelopraent
agency unless the community that created the agency agrees to participate in an Altemnative
Voluntary Redevelopment Program (“Alternate Redevelopment Program™ and pay a
“community remittance” pursuant to AB 1X 27. AB 1X 26 requires redevelopment agencies to
adopt, by August 27, 2011, an Enforceable Obligation Payment Schedule (“EOPS™), which will
serve as the basis for the payment of the Agency’s outstanding financial obligations if the City
does not adopt an ordinance electing to participate in the Alternate Redevelopment Program and
the Agency is dissolved.
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Staff is recommending that the Agency adopt Resolution No, 11-687 (Attachment A); and
authorize the Executive Director to post the Enforceable Obligation Payment Schedule on the
City’s website and transmit to the Los Angeles County Auditor-Controller, the State Controller
and the Department of Finance notification, by mail or electronic means, providing the website
location of the posted Enforceable Obligation Payment Schedule and other information as
required.

The Covina Redevelopment Agency {(“Agency”™) was created by the City Council for the
purposes of implementing redevelopment activities in the City. On July 15, 1974, the City
Council adopted the Redevelopment Plan for the Covina Revitalization Redevelopment Project
Area No. One, the first redevelopment project area. The Agency’s second redevelopment project
area, Covina Revitalization Redevelopment Project Area No. Two, was adopted on September
19, 1983, and amended on July 13, 1987 in accordance with the Community Redevelopment Law
(Health and Safety Code § 33000 ef seg.) (“CRL”). Project Areas No. One and Two were found
to have a significant number of physical and economic blighting conditions that necessitated
adoption of the Redevelopment Plans. The Redevelopment Plans authorize the Agency to
receive tax increment revenue to pay for programs and projects that address these conditions
consistent with the CRL.

[n January, 2011, the Governor announced his intent to eliminate redevelopment agencies as a
way to help balance the State budget. The Legislature then enacted, and the Governor signed,
Assembly Bill 1X 26 and Assembly Bill 1X 27; many believe these bills violate a number of
provisions in the California Constitution, including the recently enacted Proposition 22. These
bills took effect on June 29, 2011. The League of California Cities and the California
Redevelopment Association filed suit on July 18, 2011, in the Supreme Court of the State of
California challenging the constitutionality of these bills and requesting a stay of them. On
August 11, the Supreme Court agreed to take the case and issued an immediate stay of AB 1X 27
in its entirety and a partial stay of AB 1X 26. On August 17, the California Supreme Court
1ssued an order modifying its stay of AB 1x 26 and AB 1x 27. The modified order provided that
Health and Safety Code Section 34169, which requires an agency to adopt the EOPS, was not
stayed. Consequently all agencies must have an EOPS adopted by August 27th.

Prior to the stay, Asserably Bill 1X 26 immediately suspended all new redevelopment activities
and incurrence of indebtedness, and dissolves redevelopment agencies effective October 1, 2011
(the "Dissolution Act"), It does this by terminating virtually all otherwise legal functions of the
redevelopment agency and mandating a liquidation of any assets for the benefit of local taxing
agencies. Some debts would be allowed to be repaid, but any such remittances would be
managed by a successor agency, that would function primarily as a debt repayment administrator.
The successor agency would not be able to continue or initiate any new redevelopment projects
or programs. The activities of the successor agency would be overseen by an oversight board,
comprised primarily of representatives of other taxing agencies, until such time as the remaining
debts of the former redevelopment agency were paid off, all agency assets liquidated and all
property taxes were redirected to local taxing agencies. The Court, following the modified stay,
allowed Part 1.8 of Division 24 of the Health and Safety Code (Health and Safety Code Sections
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34161-34169.5), enacted by AB 1X 26, to remain in effect, which precludes existing
redevelopment agencies from incurring new indebtedness, transferring assets, acquiring real
property, entering into new contracts, contracts or modifying existing contracts, and adopting or
amending redevelopment plans. The Court stayed enforcement of AB 1X 26 in all other
respects.

Assembly Bill 1X 27, of which the greater part was stayed, allows a city or county that has a
redevelopment agency to avoid the consequences of the Dissolution Act by adopting an
ordinance (“*Continuation Ordinance”) stating it will comply with the Alternate Redevelopment
Program and pay specified “community remittances.” The City’s Urgency Ordinance No 11-
1998, was adopted on July 19, 2011, and the Continuation Ordinance, 11-1999, was introduced
on July 19, 2011, and is on the agenda to be adopted on August 25, 2011.

If the City chose not to adopt the Continuation Ordinance or was unable to enact the
Continuation Ordinance prior to August 27, 2011, Health and Safety Code Section 34169,
enacted by AB 1X 26, required the Agency to adopt an EOPS. The EOPS must list all of the
“enforceable obligations™ of the Agency, and is subject to approval by the Department of
Finance. Until October 1, 2011, “enforceable obligations™ include bonds; loans legally required
to be repaid pursuant to a payment schedule with mandatory repayment terms; payments required
by the federal government, pre-existing obligations to the State or obligations imposed by
State law; judgments, settlements or binding arbitration decisions that bind the Agency; legally
binding and enforceable agreements or contracts; and contracts or agreements necessary for the
continued administration or operation of the Agency, including agreements to purchase or rent
office space, equipment and supplies. After an EOPS is adopted, the Agency cannot make any
payment unless it is listed in an adopted EOPS.

The EOPS must be adopted at a public meeting, and must be posted on the Agency or City
website. Agency approval of the EQPS is not effective until three business days after the Agency
acts to approve the EOPS, to allow the State of California Department of Finance time to request
a review of the EOPS. The Agency must designate an official to whom the Department of
Finance may make such a request, including the telephone number and e-mail address of such
contact person. If the Department of Finance requests a review of the EOPS, the Department has
ten days from the date of its request to either approve the EOPS or return the EOPS to the
Agency for reconsideration, in which case the EOPS will not become effective until approved by
the Department, after re-submittal of a modified EGPS by the Agency.

Because the preponderance of AB 1X 27, the statutory scheme which the City and Agency had
opted into through the adoption of the Continuation Ordinance has been stayed, the City’s
adopted Continuation Ordinance is not effective for the duration of the stay, and thus the Agency
must adopt an EOPS at this time.

The EOPS is important because it appears the Agency may only make payments during the time
the stay is in place for debts and obligations listed on the EOPS. If the stay is lifted and AB
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1X 26 1s found constitutional, the EOPS is the basis for future actions following dissolution of
the Agency. If a Continuation Ordinance is not adopted and the redevelopment agency is
dissolved, then starting October 1, 2011, a successor agency takes over, and is required to prepare
a Recognized Obligation Payment Schedule (“ROPS”) covering a 6 month period (the first to
cover January 1, 2012 to June 30, 2012) based on the EQPS, to fulfill the enforceable obligations
during that period. The ROPS must be reviewed and approved by the oversight board and then
submitted to the county auditor-controller, the State Controller and the Department of Finance
and posted on the successor agency’s website. Prior to January 1, 2012, the successor agency is
authorized to make payments under the adopted EOPS. After January 1, 2012, only payments
listed in the approved ROPS may be made by the successor agency. Further, after January I,
2012, all contracts entered into between an agency and the city or county that created it are
declared to be invalid by the legislation, and no longer binding on the successor agency, except
for written agreements to pay certain debt obligations in connection with issuance of bonds, or
written agreements that provided loans or other startup funding for the agency that were entered
into within two years of the formation of the Agency.

RELEVANCE TO THE STRATEGIC PLAN

This constriction in the use of local funds will have a detrimental effect on the community’s
ability to enhance the financial stability of the City. Agency funds used previously to eliminate
blight, improve access to and create affordable housing, and create jobs will be lost to the
community.

EXHIBITS
A. Resolution No. 11-687 and associated Enforceable Obligation Payment Schedule

REVIEW TEAM ONLY ) i (,D w
City Attorney: 5‘&;3 Lowcdt T L ] Finance Director: L_ =t}

< -~
City Manager: \ Other:
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RESOLUTION NO. 11-687

A RESOLUTION OF THE COVINA REDEVELOPMENT AGENCY
APPROVING AND ADOPTING AN ENFORCEABLE OBLIGATION
PAYMENT SCHEDULE PURSUANT TO AB 1X 26

WHEREAS, pursuant to the Community Redevelopment Law {(Health and Safety Code
Sections 33000 e seq.), the City Council of the City of Covina (“City”} created the Covina
Redevelopment Agency (“Agency”); and

WHEREAS, the Agency has been responsible for implementing the Redevelopment
Plans for the Covina Revitalization Redevelopment Project Area No. One, and Covina
Revitalization Redevelopment Project Area No. Two, two redevelopment project areas covering
certain properties within the City (“Project Areas™); and

WHEREAS, as part of the 2011-2012 State budget bill, the California State Legislature
recently enacted, and the Governor signed, companion bills AB 1X 26 and AB 1X 27, which
eliminate every redevelopment agency unless the community that created it adopts an ordinance
(*Continuation Ordinance™) agreeing to participate in an Alternative Voluntary Redevelopment
Program {“Alternate Redevelopment Program”) which requires the payment of an annual
“community remittance” payment; and

WHEREAS, Health and Safety Code Section 34169, enacted by AB 1X 26, requires
redevelopment agencies to adopt, by August 27, 2011, an Enforceable Obligation Payment
Schedule (*EOPS™) which will serve as the basis for the payment of the Agency’s outstanding
financial obligations if the City does not adopt the Continuation Ordinance and the Agency is
dissolved; and

WHEREAS, the City adopted the Urgency Continuation Ordinance No 11-1998, on July
19, 2011, and introduced the Continuation Ordinance, 11-1999 on July 19, 2011, which was
adopted on August 25, 2011; and

WHEREAS, on July 18, 2011, the League of California Cities and the California
Redevelopment Association filed suit in the Supreme Court of the State of California challenging
the constitutionality of and requesting a stay of enforcement of AB 1X 26 and AB 1X 27; and

WHEREAS, on August 11, 2011, the Supreme Court agreed to take the case and issued
and order for the immediate stay of the enforcement of AB 1X 27 in its entirety and a partial stay
of AB 1X 26; and

WHEREAS, on August 17, 2011, the Supreme Court issued an order modifying its stay
of AB 1X 26 and AB 1X 27, clarifying ambiguities; and
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WHEREAS, because the preponderance of AB 1X 27, the statutory scheme which the
City and Agency has opted into through the adoption of the Continuation Ordinance, has been
stayed, the City’s adopted Continuation Ordinance is not effective for the duration of the stay;
and

WHEREAS, the Agency must adopt an EOPS at this time because the Court order did
not stay the enforcement of Health and Safety Code Sections 34161-34169.5, also enacted by AB
1X 26, which require an adopted EOPS; and

WHEREAS, adoption of the EOPS is important as the Agency may be limited to only
making payments for debts and obligations listed on the EOPS during the time the sfay is in
place.

NOW, THEREFORE, BE IT RESOLVED AND ORDERED by the Covina
Redevelopment Agency of the City of Covina, as follows:

Section 1. Recitals. The Recitals set forth above are true and correct and
incorporated herein by reference.

Section 2.  Approval of EOPS. The Agency hereby approves and adopts the
Enforceable Obligation Payment Schedule, in substantially the form attached hereto as Exhibit
A, as required by the recently enacted legislation AB 1X 26.

Section 3.  Posting; Transmittal to Appropriate Agencies. The Executive Director
is hereby authorized and directed to post a copy of the EOPS on the City’s website. The
Executive Director is further authorized and directed to transmit, to the Los Angeles County
Auditor-Controller, the State Controller and the Department of Finance, notification by mail or
electronic means providing the website location of the posted EOPS and other information as
required by AB 1X 26.

Section 4.  Authorization. The Agency Chairperson shall sign this Resolution and
the Agency Secretary shall certify the adoption thereof,

PASSED, APPROVED AND ADOPTED this 25th day of August, 2011.

John C. King, Chairperson,
Covina Redevelopment Agency

ATTEST:

Secretary, Covina Redevelopment Agency
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APPROVED AS TO FORM;

Agency Counsel

CERTIFICATION

I, Catherine M. LaCroix, Secretary of the Redevelopment Agency of the City of Covina,
does hereby CERTIFY that Resolution No. 11-687 was adopted by the Covina Redevelopment
Agency at a special meeting of the Agency held this 25th day of August, 2011, and was
approved and passed by the following vote:

AYES:

MNOES:

ABSTAIN:

ABSENT:

Catherine M. LaCroix
Secretary of the Covina Redevelopment Agency
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Name of Redevelopment Agency, Covina Redevelopment Agency Page 't of B Pages
Proisc! Areals) Prmoject Areas 1 and 2
ENFORCEABLE OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34167 and 34158 {9}
a4 of 8/25/11 FY 1112
Total Qutstanding | Total Dua During Payments by month
Project Name 1 Debt Obligation Payee Description Debt or Oblioation Fiseal Year Aug™ Sept Oct Nov Dec Total
1311997 Tax Alloontion Bonds Series A |Bank of New York Bond iauis 1 fund non-tousing projecls 1,736,8889.00 148, 586.00 115.356.00 & 415,355.00
231987 Taxt Aioegtion Bonds Bedes B 1Bank of Mew Yerk Bond issua to fund non-hausing prajects 3.880,700,00 487 356,00 412.800.50 $ 41280000
3)| 2002 Tax Allocation Bonds Sores A {Bank of New York Bong isnue to fund non-housing projecls 18.454,218.00 384,037 .00 384,037.40 $ dasgaTon
A}12004 Tax Allocation Honds Series A 1 Bank of New York Band issue fo fund non-housing projecls 16,127.588.00 1,004.773.00 1,800, 773.00 $1.000773.08
5312004 Tax Allocation Bongds Serles B-1 Bank of New York Beond sssus to fund housing projects 5,068,633.00 300,277.00 300, 277.00 § 30027706
532004 Tow Allocation Bons Series B-2 | Bank of Mow York Baond issua fo fund non-housing prejesis 78840800 THE,408.00 798 40300 $ 798.408.00
P Mede Pavable 626 § Chirus Avenus US Bank Property purchased for redevelopment 658 B16.00 145 925 00 {2 160,25 12,160,258 12,160.25 42 160725 1216025 1§ BOBO1.25
8}iLesse Payable 811 8 Ciirus Ab-Sal Ol Property lease 1,193,372.00 §8,800.00 7.333.33 7,333.33 7.333.33 11,581.33 733333 1% 4052465
9| Lease Payable RJS Financial RS Financial iFroparty lpase 3.438,8580.00 5EB 080.00 489 840.00 45.840,00 48,840.00 49,840 08 4584000 | & 24520000
10} [Low-Mod Mousing Program City of Cavina/Cavina Boullew/med programs, adrsn, consullant, empl §.958 170.00 483 480.00 40,037.50 40,037 50 40 G857 80 A4 037 5D 40,037.80 | & 200,187.50
111 Reninl Subsidies Vista Pointo tow-Moderate Rentat subsidy 7,259 94 517200 862.00 882.00 BHE 00 8682.00 SR2N0 1 S 4,310.68
12} Renlal Subsidies Lewis Opesating Low-Moderate Reotal subsidy 30,503,658 21,701.04 3.616.04 361884 J.616.84 3.6516.84 JE1684 1§ 1808420
13} Rentat Subsidies Marey Morens Low-Moderate Rontal subsidy 2,226,581 1,584 60 254 .00 264.08 264.00 28400 2640013 1.320.00
14| Wings YWCA Wings Transitianal housing 108 000,00 Q.00 % -
18} 147-151 E Coflese St Housing fund Repayment o L4k 715.000.00 0.00 $ -
18} Shoppers Lans Gentry Brothers, Inc FPyhlic mprovernents 101,245.00 104,285.00 10420800 $ 101.495.00
17200 W Rowland Covina Gardens KBS L.P. jLow-Mod housing renovations 2 500.000.00 2,500.000.00 500,000 08 560.000.00 550.000.00 | $1,500.000.80
18%iHahilat - 436 E Cypress Habitat for Mumanity Cranl fur bulting of afforduble home BB, 0000 36,000,060 400080 4,000.00 4,900.00 4000001 &  16,00000
193 MeGHl House CCLA & others Lew-moderate Tranisitlonal housing 500,000,060 27,000,006 2.000.00 200000 2000001 8% §,000.00
200 DPAP City of Covina/Covina Houl Downpayment sssistance program 150,000,006 150,000.00 ] *
21} 155 E Badifo {old BofA) City of CovinalCoving HouiLow-moderate housing 50G,000.00 .60 $ "
| 225 Neighborhood Presecvation Services | ity of Lavina Neighborhood Presurvation Empicves Gost 2.63%,138.00 230,740,060 18,728,923 16,728,32 1672828 16,728.33 1572833 | § B3 B41.65
23} iLand Exchange Agresment Conving Valay USD Equiprment removal end site presaration 5%,000.00 50,500.00 § -
243 Vocational Facllity Covine Valiey USD Bulig new educational Taclity 1,300 800,68 1,300,000.00 % -
283iFarmers Market Russ Davis Famrngrs Market operation 3,060.80 3,000.00 4 000.60 1,000,060 1,000,060 .00 oo0 & 3,000.00
| 28| Renta Subsidy Prograrn City of Govina/Covina HouiLow-Modarate housing rental subsidy 00,000,080 0.0 & .
27 Heraos Plara MG Enlerpises EPark Constructicn 1.455,800.00 1.485.500.00 363.875.00 38L8F5.00 63 BTS00 I63.875.00 | §1.458 80000
28} Heritage Plare Yitidan §§3micct managemant 44 940.00 44,540,060 8,985.00 2.988.00 £.58a880 8,988.0C 8.8948.00 | §  44,840.00
28} Herilage Plaza Widan Project design 1R.126.00 18,126,008 3,825 20 2,525,20 3525320 3,525.20 362520 % 18125600
I8 Hnapial Project City of Coving Citras Valey Health Pariners interommunit] 2000850080 0,00 3 -
) A
Tolals - This Pege $ 7187416400 | 8 1084894204 | § 144 45545 | S 61362545 1 $1,014,330.45 | $4.028.23%.45 1 §1.013,330.45 | §6.614.981.25
Totals - Pago 2 $112,542500.00 1S 45810670018 181 10446151 1041685 1811044878 1811041818 18110416 1 § $85520.80
Tolals - Page ¥ g - 3 - $ - $ - 3 - 1% - 13 - $ -
Totals - Page 4 & - 3 - $ - $ - $ - 5 - $ - 3 -
Tolals ~ Gther Oblgations a7 a5z 1700 394687000 | ¢ - - - ks - § GRS Ere 67 §§1 907 666 38
Gioered tolal - All Pages 222,36%%5{! 19,284,875.04 1 $ 325565081 | $ 70472481 [ 51.186,434.81 | $4210.343.61 j| $1,821 01126 ]| $9.658 16840

* This Enforceable Obllgation Paymant Schedule {EGPS} is to be adoplied by the redevelopment agency no fater than late Augusl. it is valid through 1234711, it is the basls for the Preliminary Oraft
Recognized Obligation Payment Sehedule {(ROPS}, which must be prepared by the dissolving Agsnoy by 8£30/11. {The draft ROPS must be prepared by the Successor Agency by 11/30/11.)
If an agancy adopts a continuation ordinance per ABX1 27, this EOPS will not be vaild and thare is no need to prepars a ROPS.
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Nama of Redevelopraeni Agene: Coving Redevelopment Agency Page 2 of 3 Pages
Project Arcals) Projact Areas 1 ang 2
ENFORCEABLE QOBLIGATION PAYMENT SCHEDLULE
Per AB 26 - Bection 34167 and 34169 (%)
Tolal Qutgtandiag] Total Due During Paymands by mornth
Project Mamm / Dabl Obligation Payes Description Dabt or Obligation Fiscal Year Aug™ Sept Cot Mo Dec Total
1} Rehabitation and Preservation | City of Covingitoving Hou Affordable housing programs 2 066,000.00 0.00 $ -
2} Downtown Site City of Covina/Covina Mot Mew housing Inftisfives-sifordable housing | H2.000,000.00 G.00 3 :
31| Seattered Mulllfamiy Cily of CovinalCoving Mo Affordable housing Rehab Skes 4.255.000.00 000 § -
4)| Seatterad Single-family City of Covina/Coving Mol Affordable houaing sites 4,000,800,00 0,08 b ~
SHEmployes Cbfigasions City of Covina Redevelopment Employee cosla 14,083,371,00 532.110.00 4£4.342.50 44.342 50 44,342 50 44,342 80 44,342 50 1 $821712.50
By Ciy Services and Overhead City of Covina Administeelion, overhead, elc 15,981,607.00 1.058.400.00 88,2583.33 88,283.33 86 282 33 85, 24% 13 88,263.35 | $441.416.85
7} Redevatopment Programs iy of CovinalBEEK/HIILA Programs capiial ol consyllants marketin 19 688,806.00 BE1 740,00 48,478.33 48,478,233 +46.478.23 48,478,33 A8.478.33 | §242.391.88
8} Land Actuisition Clty of Covina Elimination of biight 48,000,000.00 c.ae ¥ -
9} Parking Lot Acquisilion ang ConfCity of Covina Elimsination of blight & creation of EMH §,000.000.00 Q.80 $ -
10) | Corddor Revitgiration & Streeisq City of Caving Elirnadion of blight %,000,000.00 G.o0 & b
11 Comers of Gitrus & Rowland Cily of Looving Eliminaton of blight Project Area 1 1.000,000.00 .00 § w
T2 Radisson Freeway Sign City of Covina Elimination of biight Project Area | 1,000,000 .00 0.00 $ ~
134 Bouth Sitrus Aule Comidor City of Cgvina Elimination of blight Pocisct Area 504.000.00 .00 § -
1431 Public infrastructure & Facilties Oty of Coving Eliminalion of blight Project Area 2 1.800,000.00 &.00 $ -
15} Potentisd Mixed use Projenis ity of CovinalCoving Houl Eimination of blightiprovide affordable hous 1,6800,000.00 8.00 g -
16} | Publiz Infrastructure & Facifitios 1 City of Covina Efiminaiion of blight Proipct Ama 2 1.060,008.00 £.60 $ -
‘17)| Dowritown Revitalization £hity of Coving Efirdntion of blight Project Area 2 1,000, 008.00 .60 3 .
181 AB 1% 27 Payment Los Angelus Counly “waluntary” payment nitiat 2,817.817.00 2817.817.00 § -
1591 ARx 27 Payment Los Angeles County "yoluntary” payment ongoing - estimated fof  10,692,818.00 2.00 3 -
28 $ -
Fial) 1 -
| 22) % _
23} 3 -
24 $ -
25} 3 -
26) s -
1 $ -
8 ¥ -
29} 3 -
301 $ -
31 3 .
323 3 -
333 § -
34 $ -
35 3 -
36) ] -
47} & -
38 & "
ig 3 -
40} 3 -
Tatals - This Page SHHGHEER] $ 4891087008 $ 181,104 16 § $ 481 104,16 F $ 181,104 16 | § 181,104,116 | § 184,104, 15 | $805,620.60

* This Enforcauhie Obligatlon Payment Schodule {EOPS) Is to be adopted by the redevelopment agency no fater than late August. itis vadid through 12139711, it Is the basis for the Pratbuinary Draft
Recognized Obligation Payment Schedufe (ROPS), which must be propared by the dissolving Agency by $/30/11. {The draft ROPS must be prepared by the Sucesssor Agency by 11730711}
If an agency adopts a continuatlon ordinance per ABX1 27, this EQOPS witl not be valid and thers Is no noed o prapare a ROPS.
* include gnly payments to he made after the adoption of the EOPS.
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Name of Redevelopment Agency.
Project Area(s)

Covina Redevelopment Agency

Project Area 4 and 2

OTHER OBLIGATION PAYMENT SCHEDULE

Per AB 26 - Section 34167 and 34168 (%)

Page 3 of 3 Pages

Fayments by month

Tolat Outstanding] Total Bue During
Project Name ¢ Dabt Obligation Payee Desciipticn Debt or Obligation]  Fiscal Year Aug™ Sept Lot Nov Dec Total

13 Housing Sel Asile Deferral 1995 |Housing Fund Repayment for housing fund 371,458.00 44,600.80 4300000 |8 4400000

23 SERAF |ngn from Housing 2010 {Housing Fund Repayment for housing fund 2,540.081.00 480 $ -

3} SB211 Stlutory Tax Sharing various laxing entities Payments per CRL 336075 & .7 17,625,182.00 372,000.00 372,000.00 3 37 000.00

43} Statulery Payments Los Angeles County Payments per GRE 338075 & 7 1,762,518.00 216,259.00 7.083.490 1,284.00 359.00 3HT20018 1228400

5} Stalulory Paymants Los Angeles County Payments nar CRL 33676 7722540 .00 £65 604,00 5.235.00 31.276.50 I0M.B17.60 | $§  338520.00

6} Statubory Payments Los Angeles County Payeants per CRL 33878 1.103,221,00 76,771.00 THITI00 |8 767700

73160215 Statuory Tax Sharing various taxing entities Paymenis per CRL 33807.8 & .7 3677 A04.00 65, 000.00 85,000.80 $  8®5800.00

8| BERAF [oan from Housing 2011 Housing Fund Rapayment for housing fund 522.454.00 0.00 $ -

8} Cily loan to Agency GRA Loan for operation expenses of Agensy 2,405,000.00 2,408 300,00 200.416.67 200.416.87 200 416 687 200 418,87 200,418,867 | $1,002,083.35
103 Maintenance of Agency owned srop Andy Gump/United fencing Maintain asgets under AB1X 26 50,000 00 10,000.00 100.00 100 (38 500.00 § 700.00
1} Rental Covenants ULIiCovina Housing AuthaMonitor affordable housing compliance 70,320.00 70,320,080 G,500.00 $ 8,903.00
12Y For Sets Covenants Covina Houging AuterityliMenitor alfordable housing compliance 252000 2.520.00 5 -
13) $ -
14} 5 .
i 3 -
16} $ -
17 i -
18} $ -
183 3 -
20} $ -
213 3 -
v ) -
paci] b -
243 3 -
25} $ .
26} g "
27} 3 -
28 ¥ -

[ Totals - Cther Obligations

s a78sz717.00] s 3eqeproon]s

Is -

Is - 1s .

Is szes76.57 | $1,837.668.25

* This Enforceable Obligation Payment Schiedule (FOPS) I to be adoptad by the redevelopment agency no later than {ate August. It ts valid through 12/31/11. It is the basis for the Preliminary Draft
Recognized Obligation Payment Schedule {ROPS), which must be prepared by the dissciving Agency by 9/30/11. {The draft ROPS must be propared by the Svecessor Agency by 14/30/11)
f an agency adopts a continuatlon ordinance per ABX1 27, this EQPS will not he valld and there Is no need to prepare 2 ROPS.
™ lnclude only payments 1o be made after the adoption of the EOPS,

= Al Eazment amounts are astimates






